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» IW AT I T [ 59 FeTH T FRT g 16 T
797 19 &7
Please make sure that the printed pages in this
question paper are 16 in number and it contains
19 questions.

o g7 H qlieT & @ IV [/ T FE TR 7O HE F
B F-Jikael & JeF-7% U7 @)
The Code No. and Set on the right side of the
question paper should be written by the candidate
on the front page of the answer-book.

*  FYF F9T F FAT [TGT Y& FT § I8, JoT H HHH
T [T

Before beginning to answer a question, its Serial
Number must be written.
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o Fuv-giasr & T § @l 71/ 91 T 831

Don't leave blank page/ pages in your answer-book.

o Fuvgiam % SaRFT #F o dic 7@ Al o
STPTEATEr & i@ 3 frar FaT 7 #e)

Except answer-book, no extra sheet will be given.
Write to the point and do not strike the written

answer.

o GOl STy T To FIF-UH YT G/asT fid)

Candidates must write their Roll Number on the
question paper.

o Y g7 & FAT 37 § g7 98 GrRad &7 o [ JIT-E
g7 g @& & ThEr # W 39 G 7 #HE A aar
BT T [T AR

Before answering the questions, ensure that you
have been supplied the correct and complete
question paper, no claim in this regard, will be
entertained after examination.

G 39T -
(i) @ geT SffarT &
(i) FAF {97 H [ERT ofF @ GET RT
T &8
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(iii) F97 FE 1 F AAE (i-xvi) TGS FT 7 aer
T &1 J9% FIT 1 6 F &1 MRGEr 37 oA &

Fv o

(iv) 797 q&qr 2 @ 8 % SHa-Tgaids 997 & [

J9%F J97 2 S @ & F9F F FaT TG
30 =T @ 37fdF T& &N FIeT

(v) o7 7Er 9 # 16 % FgwEE 597 &

T9% J97 4 SJF FT &1 J9%F F FIT THTT:
60 9= @ dfeE T& g TRy

(vi) F97 &I 17 @ 19 TF T4 FTIHE J97 & 775

J9%F J97 6 3 @ & F9%F F Fa7 TG
130 95T @ 37 78T & FIeTy

(i) T FH FTUEE FoA 7 oraRE g FYAH &1
qa o7l & @ o HaT TF & Fo7 B 8

(viii) STHH G, GEIHE T G G T 97
g 7&l &l
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General Instructions :
(i) All questions are compulsory.

(i) Marks for questions are indicated against

each.

(iii) Question No. 1 is divided into sixteen (i-xvi)
objective type questions. Each question
carries 1 mark. Answer these questions as

per instructions.

(iv) Question Nos. 2 to 8 are very short answer
type questions carrying 2 marks each.
Answer to these should normally not exceed

30 words each.

(v) Question Nos. 9 to 16 are short answer type
questions carrying 4 marks each. Answer to
these  should normally not exceed

60 words each.

(vi) Question Nos. 17 to 19 are long answer
type questions carrying 6 marks each.
Answer to these should normally not exceed
130 words each.
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(vii) Internal choice is available in all long
answer type questions. You have to attempt

only one of the given choice.

(viii) Word limit is not applicable to formulae,

numericals and diagrammatical questions.

[ TGS 99 |
[ Objective Type Questions ]
[T=ieiEe Sglamediq 97 %G8l [a%ed giad -

Choose the correct alternatives of the following

multiple choice type questions :

1. () Fffed § @ d9-a1 gafte =X 8 7 1
(1) ISR a1 R
(3) @ A=
(|) & @1 Rer

(x) &g @ B

Which of the following is a macro variable ?
(A) Theory of employment

(B) Price elasticity

(C) Theory of rent

(D) Price of a commodity
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(i) Frfafed & ¥ PH-91 TR TFT ’ 7 1
(@ mu=2TY
AQ

(&) MU=TU,-TU,_,

Which of the following is a wrong

equation ?

(A) MU = ATU
AQ

(B) TU=:1IMU

(C) MU = Y
Q

(D) MU=TU, -TU,_,

(iii) AN & BET dT B ARET e B § ? 1
(a1) @ (@) dm

(7) sxe &) =
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How many degrees, the price elasticity of
demand have ?
(A) Seven (B) Five
(C) Twelve (D) Two
(iv) Fr=foRag & @ $H-8F sl T=d § ? 1
(37) Tt T
(3) verER T
() Sifaw wweeeft et
(8) T e e

Which of the following is an external
economies ?

(A) Technical economies

(B) Managerial economies

(C) Economies of risk

(D) Economies of information

(v) G Y 39 Bld 8, 9 ¢ 1
(1) AR >AC (@ AR=AC
(|) AR <AC (@ TR>TC
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Normal profits occurs, when :
(A) AR > AC (B) AR =AC

(C) AR < AC (D) TR > TC

(vi) fF TRIR & &9 T HNd EiaRsd § 7
(1) wepIEEpR
(%) ot et
() wwmfRETd SRR
(8) = @ *E T
In which market a firm is price taker ?
(A) Monopoly
(B) Perfect competition
(C) Monopolistic competition

(D) None of these

(vi) RT 7 T B & Al B SR ST & 7
(s1) R/ S i i
(@) @ T@R
(|) Tl

(7) T TER
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Who issues one rupee note in India ?
(A) Reserve Bank of India
(B) Government of States
(C) President
(D) Government of India
(viii) g 9 F i B ¥ 1
(&) g3 =
(@) omw =&
(@) T e
(7)) SwE adf
Balance of payments includes :
(A) Visible items
(B) Invisible items

(C) Capital transfer

(D) All of the above
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Ry #e @8l & ar T, JaET

State whether the following statements are true

or false :

(ix) ‘T W A T REHANA /FaB =] 3 1
'Interest on capital' is a flow variable.

(x) Hed SEA H FEH dad BN W aFL o 51 1

Law of diminishing returns is applicable on

agriculture alone.

(xi) SRR ¥ & fshar Bid &) 1
There are two sellers in oligopoly.

(xii) 3T A Y SRR Bl B 1
Supply of milk is inelastic.

(xiii) J&T 7 Faq B! Ale aE (BT S ) 1

Money consists of currency notes only.

(xiv) TCYUEE IOFIR ST & QAR S=ed, A &l
Fer Bl 1

As per Classical Theory Employment saving

is a function of income.
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(xv) QAT I FT B 1

Service tax is indirect tax.

(xvi) ReR fafra X gomel # fafema @ @ @R B8N
freiia @ S gl 1

Rate of exchange is fixed by the government

in case of fixed exchange rate.

[ S-S 997 |

[ Very Short Answer Type Questions ]

2. I H AL P AR ST 2

Give 'Marshall's' definition of economics.

3. 1 H g 2

Define Demand.

4. 9 & F e B 2

What is the law of supply ?

5. 99 TFd 59 Feq B 7 2

What are selling costs ?

4311/(Set : D) P.T.O.



(12) 4311/(Set : D)
6. THUHR X ‘THHER ufeifar § #5 & =R
ESIERY 2

Write any two differences between 'monopoly’

and 'monopolistic competition'.

7. % [ gome @ & HieEar JaR 2

Write down two difficulties of barter system.

8. & FHI R | 2

Give definition of tax.

[ ST 997 ]

[ Short Answer Type Questions ]

9. %N SWE T Y IAE H G Bl @S qed
R 4

Explain the relationship between total product

and marginal product with the help of diagram.

10. ‘@ftc gy’ qur ‘it ofdye § 9 K & P 4

What is the difference between 'micro-economics'

and 'macro-economics' ?
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11.

12,

13.

14,

15.

16.
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‘THIHR TN ‘T TR § Hig FIv A=) qaqBU 4

State any four differences between 'monopoly’

and 'perfect competition'.

A o §% & 7= 8 d-4 § 7 4
What are the main functions of Reserve Bank of
India ?

Fooit o’ oiR ‘Jafeds o’ H @7 oY ® 7 4

What is the difference between 'private income'

and 'personal income' ?

qof AR Hgee &l @ dfed aredr #i 4
Explain diagrammatically, the full employment
equilibrium.

T qA GO @ R SR 8 7 4

Differentiate between 'revenue expenditure' and

'capital expenditure'.

‘@MR AT T PFIAE AT F F<R B 4
Distinguish between 'balance of trade' and

'balance of payments'.
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[ & STUES 97 |

[ Long Answer Type Questions ]

17. |1 @6 M2 ? AT 9% F oqM A Bl SR g
g B & 7 2+4=6

What is demand curve ? Why does a demand

curve slope downwards ?

Yqr

OR
T & T o Y Fed & 7 39 Ui FRe dil et
% AT B 2+4=6

What is price elasticity of demand ? Explain the

factors affecting it.

18. @Rl ® @erEdal ¥ ‘I ¥ e a qd 7 g |
SUNASENIER 3+3=6

Distinguish between 'extension of supply and

'increase in supply' with the help of diagrams.
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Yqr
OR

T SRERT SR &l R SR 6

Explain the characteristics of perfect competitive
market.

19. USF T & 997 & ‘o Ay o aFren sk 6

Explain 'income method' of calculating the
national income.

et

OR
ForeT offergt o TR & (i) SXQ T T (i) T
EIGIETEE 4+2=86

i R)

ISRl 10,000
(i) T 5,000
(iii) == 400
(iv) T 3,000
(v) i om 400
(vi) HAfGaRd @ 200
(vii) ISR G A 400
(viii) T &9 T & 400
(ix) fRel @ o g qrEe A 1,000

4311/(Set : D) P.T.O.



(16) 4311/(Set : D)

Calculate (i) Domestic Income and (ii) National

Income with the help of the following data :

Items )
(i) Wages 10,000
(i) Rent 5,000
(iii) Interest 400
(iv) Dividend 3,000
(v) Mixed Income 400
(vi) Undistributed Profits 200
(vii) Social Security Contribution 400
(viii) Corporate Profit Tax 400
(ix) Net Factor Income from Abroad 1,000
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